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 Amara Raja Batteries: Board of directors to consider payment of interim dividend. 

 Dr Reddy's Laboratories: In an earnings call, CEO Erez Israeli said the company will focus on spending on its generic 
portfolio in each one of the markets, mainly in United States, China, Europe, emerging markets, biosimilars and recently, 
also on the Covid products as well as vaccines, specifically for India, Russia. 

 IndusInd Bank: Lender denied allegations that its unit was providing new loans to customers to keep their existing debt 
from souring, a practice known as “evergreening.” The bad loan recognition process is fully automated in accordance with 
regulatory norms, the bank said in an exchange filing on Saturday. 

 Sun Pharmaceuticals: Its U.S. subsidiaries have signed settlement agreements with the Direct Purchaser Plaintiffs in the 
Generic Pharmaceuticals Pricing Antitrust Litigation. The subsidiaries will make a payment of $85 million in exchange for a 
full release of all claims. 

Markets remained closed  on the festive occasion of Diwali 
 The rupee surged 22 paise to close at 74.46 against the dollar on the 

back of easing crude oil prices and foreign fund flows into domestic 
IPOs. 

 There was a special Muhurat Trading session from 06:15 PM till 07:15 
PM on Thursday. There was no trading on Friday owing to Diwali 
Balipratipada 

Global & Asian market overview  

 European stocks  shook off early lethargy, gradually picking up 
steam as the session progressed before finishing solidly higher. The 
markets saw little movement ahead of closely watched U.S. 
employment data - but the markets marched firmly into the green 
after those jobs numbers came in much better than expected, 
reinforcing the global economic recovery. 

 US stocks fluctuated after an early move to the upside during 
trading but managed to remain mostly positive throughout the 
session. The major averages extended a recent upward trend, 

reaching new record closing highs. 

 Asian stocks are trading mixed, following the mostly positive cues 
overnight from Wall Street, as traders continued to react to the 
Federal Reserve's latest monetary policy announcement, with the 
central bank announcing plans to scale back its asset purchases but 
signaling it won't be in a hurry to raise interest rates. 

Industry Buzz  

 Dish TV, Yes Bank: Office of Crime Branch, Gautam Buddh Nagar has 
issued a notice to Yes Bank, restricting it from dealing in or exercising 
any rights over its 44.5 crore equity shares in Dish TV till completion of 
the investigation or till further orders. 

 Vedanta: Company has exclusive rights over the brand name ‘Cairn’. 
Cairn Energy PLC, the Scottish oil and gas exploration company that is 
also commonly referred to as Cairn Energy, will discontinue the use of 
the term by December 2021. 

 
 
 
 

 
 

 
 

 

 

 

 

 

 

 

Indices Close Previous Chg.%   

Sensex Index 60,068 59,772 0.49% 

Nifty Index 17,917 17,829 0.49% 

NSEBANK INDEX 39,574 39,402 0.44% 

NSEAUTO INDEX 11,570 11,401 1.48% 

NSEIT INDEX 35,334 35,177 0.45% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,699 268 115 

BSE 2,563 566 10 

 

Indices Close Previous Chg.% 

DJIA 36,328 36,124 0.56% 

NASDAQ 15,972 15,940 0.20% 

S&P 500 4,698 4,680 0.37% 

DAX 16,054 16,030 0.15% 

CAC 40 7,041 6,988 0.76% 

FTSE 100 7,304 7,280 0.33% 

HANG SENG 24,871 25,225 -1.41% 

SSE INDEX 3,492 3,527 -1.00% 

NIKKIE 225 29,612 29,794 -0.61% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

EICHERMOT 5.9  HINDALCO -1.3  

M&M 2.9  ICICIBANK -0.8  

ITC 2.1  ASIANPAINT -0.4  

IOC 1.8  UPL -0.3  

BAJAJ-AUTO 1.7  JSWSTEEL -0.2  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 2.4 2.4 0.0 

STOCK FUT 7.8 9.8 -2.0 
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 Grasim Industries: Company has successfully commissioned chloromethane project at Vilayat, Gujarat having capacity of 
50,000 ton per annum. This will result into an additional annualised revenue of Rs 400 crore. 

 NMDC: Company has fixed prices for lump iron ore (65.53, 6-40mm) at Rs 5,950 per ton and iron fines (64% - 10mm) at Rs 
4,760 per ton. 

 GAIL: National Company Law Tribunal has granted approval for acquisition of IL&FS Group's 26% equity stake in ONGC 
Tripura Power Company. 

 Heidelberg Cement: India Ratings has upgraded the company's long-term issuer rating to 'IND AAA’ from ‘IND AA+’. The 
outlook is stable. 

 

     Earnings Update 
 Divi's Laboratories (Consolidated, QoQ) Revenue up 1% at Rs 1,987.5 crore (Bloomberg estimate: Rs 2,083 crore) Net profit 

up 9% to Rs 606.5 crore (Bloomberg estimate: Rs 630.5 crore) Ebitda down 4% at Rs 818.1 crore (Bloomberg estimate: Rs 
887.6 crore) Margin at 41.2% vs 43.5% (Bloomberg estimate: 42.6%) EPS at Rs 22.84 per share vs Rs 20.99 (Bloomberg 
estimate: Rs 23.04) 

 Sun TV Network (Consolidated, QoQ) Revenue up 3.6% at Rs 848.6 crore Ebitda down 3.2% at Rs 528.3 crore Profit after tax 
up 8.3% at Rs 395.5 crore Dividend of Rs 2.5 per equity share 

 Muthoot Finance (Consolidated, QoQ) Interest income up 2.9% at Rs 3,003.3 crore Profit after tax up 2.5% at Rs 1,002.9 
crore Gross loans under management up 5% at Rs 55,146.8 crore Earnings per share at Rs 24.98 versus Rs 24.37 

 
     Results Today 

 Britannia Industries, Aurobindo Pharma, Sobha, 3i Infotech, Action Construction Equipment, Balrampur Chini Mills, Elgi 
Equipments, GVK Power & Infrastructure, HG Infra Engineering, KRBL, MM Forgings, PTC India Financial Services, Pricol, 
RSWM, Shankara Building Products, Shyam Metalics and Energy, Talbros Automotive Components, Ujjivan Small Finance 
Bank, Vijaya Diagnostic Centre, V-Mart Retail, and Wockhardt 
 

     Indian Macro   

 The Finance Ministry has asked for suggestions on taxation from industries and trade bodies for Budget 2022-23, which 

is going to set the tone for growth of India's economy hit by the COVID-19 pandemic. In a communication to trade and 

industry associations, the ministry invited suggestions for changes in the duty structure, rates, and broadening of tax 

base on both direct and indirect taxes giving economic justification for the same. Suggestions may be sent to the ministry 

by November 15, 2021, it said. "Your suggestions and views may be supplemented and justified by relevant statistical 

information about production, prices, revenue implication of the changes suggested and any other information to 

support your proposal," it said. 

 India's forex reserves have increased by $1.919 billion to $642.019 billion for the week ended October 29 on a healthy 

increase in the currency assets and value of gold, the Reserve Bank said. The overall reserves had declined by $908 

million to $640.1 billion at the end of the previous reporting week. Foreign currency assets, a major part of the overall 

reserves, increased by 1.363 billion to $578.462 billion for the reporting week, the RBI said in the weekly data. Expressed 

in dollar terms, the foreign currency assets include the effect of appreciation or depreciation of non-US units like the 

euro, pound and yen held in the foreign exchange reserves. 

 

 

 

 



 
 

 

     Global Macro  

 Imports to China rose by 20.6 percent year-on-year to USD 215.68 billion in October 2021, compared with market 

expectations of a 25.0 percent gain and after a 17.6 percent growth in September. Purchases grew for coal (96.2 

percent), and natural gas (24.6 percent) while fell for crude oil (-11.2 percent), unwrought copper (-33.6 percent), and 

soybeans (-41.2 percent). Arrivals gained from Japan (9.9 percent), South Korea (22.3 percent), Taiwan (7.2 percent), 

Australia (24.3 percent), the US (4.6 percent), and the ASEAN countries (23.1 percent), but dropped slightly from the EU 

(-0.7 percent). 

 China's trade surplus surged to a record high of USD 84.54 billion in October 2021 from USD 57.32 billion in the same 

month a year earlier, easily beating market forecasts of USD 65.55 billion. Exports extended their double-digit growth for 

the 13th month running, rising by 27.1 percent year-on-year to USD 300.22 billion; while imports grew at a softer 20.6 

percent to USD 215.68 billion. Considering the first ten months of the year, the trade surplus widened to USD 513.74 

billion from USD 373.92 billion in the same period of 2020. Meanwhile, the trade surplus with the US narrowed to USD 

40.75 billion from USD 42.0 billion in September. For the January to October period, China's trade surplus with the 

country was at USD 320.67 billion. 

 Consumer credit in the United States increased by USD 29.91 billion in September of 2021, following a downwardly 

revised USD 13.76 billion gain in the previous month and stronger than market expectations of a USD 15.9 billion rise. 

Revolving credit increased by USD 9.9 billion while non-revolving credit went up by USD 20.1 billion. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 711 710 714 715 717 

ASIANPAINT 3135 3118 3163 3180 3208 

AXISBANK 751 748 754 757 760 

BAJAJ-AUTO 3737 3704 3751 3783 3797 

BAJAJFINSV 17463 17357 17607 17713 17857 

BAJFINANCE 7489 7475 7529 7543 7583 

BHARTIARTL 700 697 703 706 708 

BPCL 419 417 420 421 422 

BRITANNIA 3651 3632 3659 3679 3686 

CIPLA 908 906 911 914 917 

COALINDIA 170 169 171 172 172 

DIVISLAB 5190 5152 5207 5244 5262 

DRREDDY 4748 4734 4768 4783 4803 

EICHERMOT 2597 2502 2647 2743 2792 

GRASIM 1783 1777 1791 1797 1806 

HCLTECH 1179 1174 1183 1188 1192 

HDFC 2893 2887 2901 2907 2915 

HDFCBANK 1591 1587 1595 1599 1602 

HDFCLIFE 694 692 697 699 702 

HEROMOTOCO 2665 2640 2675 2700 2710 

HINDALCO 466 462 474 478 486 

HINDUNILVR 2419 2415 2425 2429 2435 

ICICIBANK 775 772 782 785 792 

INDUSINDBK 1184 1180 1190 1194 1200 

INFY 1700 1696 1708 1712 1720 

IOC 134 133 135 136 136 

ITC 226 223 226 229 230 

JSWSTEEL 675 672 680 683 688 

KOTAKBANK 2048 2032 2055 2071 2078 

LT 1899 1889 1910 1919 1931 

M&M 863 847 869 885 891 

MARUTI 7718 7684 7769 7802 7853 

NESTLEIND 18836 18756 18893 18973 19030 

NTPC 137 136 137 138 139 

ONGC 151 150 152 153 154 

POWERGRID 184 184 185 186 187 

RELIANCE 2496 2485 2500 2510 2515 

SBILIFE 1174 1164 1182 1191 1199 

SBIN 527 524 531 535 539 

SHREECEM 28930 28836 29075 29170 29314 

SUNPHARMA 793 786 795 801 803 

TATACONSUM 824 821 829 832 838 

TATAMOTORS 487 485 490 493 496 

TATASTEEL 1321 1317 1328 1332 1339 

TCS 3505 3501 3509 3513 3517 

TECHM 1502 1495 1509 1516 1523 

TITAN 2421 2410 2433 2444 2456 

ULTRACEMCO 7842 7816 7888 7914 7959 

UPL 728 723 736 742 750 

WIPRO 647 642 652 657 663 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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